
 
M E M O R A N D U M 

 
TO:  NWFSC Foundation Finance Committee 
 
FROM:  Mrs. Tara Thomson 
 
DATE:  January 30, 2025 
 
SUBJECT: Investment Reports from Merrill Lynch 

 
 
Following are the investment reports and portfolio reviews as of December 31, 2025 provided by 
McGovern, O’Dell & Associates.  
 

• Merrill Lynch Portfolio Review 
• BlackRock Portfolio Analysis 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


